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Item 2.01 Completion of Acquisition or Disposition of Assets.

As previously disclosed on February 3, 2020, BRP Medicare Insurance III, LLC (“BRP Medicare”), a subsidiary of BRP Group, Inc. (“BRP Group”),
acquired substantially all of the assets of AgencyRM LLC (“AgencyRM”) and VibrantUSA Inc. (“VibrantUSA”), with each acquisition being effective as of
February 1, 2020.

At the closing of the acquisitions, BRP Medicare paid aggregate consideration of approximately $14.8 million, consisting of approximately $13.3 million of
cash and 97,807 shares of BRP Group’s Class A common stock, $0.01 par value per share (the “Equity Consideration”). The Equity Consideration is subject
to contractual transfer restrictions for a period of time. Under the terms of the purchase agreements, AgencyRM and VibrantUSA will also have the
opportunity to receive in the aggregate up to approximately $3.4 million of additional contingent earnout consideration in cash based upon the achievement of
certain post-closing revenue focused performance measures.
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